TERRACE RIVER MASTER ASSOCIATION
OPERATING & RESERVE APPROVED BUDGETS

CALENDAR YEAR 2023

OPERATING BUDGET

INCOME BUDGET
HOA Fees $38,220.00
Bank Interest ($7.93)
TOTAL INCOME $38,212.07

EXPENSES
Management Fees by vote 10,000 $0.00
Community Website $0.00
Bank Fees $0.00
Bad Debt $0.00
Corporate Fees $61.25
Printing & Mailing $400.00
Accounting / Taxes $100.00
Legal Services $400.00
Insurance $2,613.25
Landscaping $14,233.65
Electricity $10,750.00
Contingency $1,000.00
TOTAL EXPENSES $29,558.15
RESERVES CONTRIBUTION $9,547.00

2023 Amount due Per homeowner 107 $365.00

Approved by:

Print Name Signature Date



